R oo ncecesnc Press Release

TTA CORPORATE| Shipping |Offshore Service| Agrochemical | Food & Beverage | Investment

For Immediate Release

TTA Strengthens Its Fleet Following No. 1 Global TCE Ranking with
M.V. “Thor Phra Samut”

THOR PHRA SAMuT

SINGAPORE
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Bangkok, 22 July 2026 — Thoresen Shipping, the dry bulk shipping business of Thoresen Thai Agencies
Public Company Limited (TTA), is building on its achievement of being ranked the world’s No. 1 performer
in Time Charter Equivalent (TCE) management and the only company to remain among the global top five
for eight consecutive years. Continuing to strengthen its fleet capabilities, the Company has acquired M.V.
Thor Phra Samut, a nine-year-old Ultramax bulk carrier with a carrying capacity of 63,025 deadweight
tonnes. As the largest Ultramax vessel in the Company's fleet, the acquisition reflects Thoresen Shipping's
disciplined fleet investment strategy to enhance operational efficiency, optimize fleet performance, and
reinforce its competitive position in the global dry bulk shipping market.
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Mr. Chalermchai Mahagitsiri, President and Chief Executive Officer of Thoresen Thai Agencies
Public Company Limited (TTA), said: "Our achievement of being ranked No. 1 globally for Time Charter
Equivalent (TCE) performance, together with our distinction as the only company to remain among the
world’s top five for eight consecutive years, reflects Thoresen Shipping’s strong capabilities in fleet
management, revenue generation, and cost control amid volatile market conditions. Building on this
success, the acquisition of M.V. Thor Phra Samut, which brings our owned fleet to 24 vessels, marks
another important milestone in our ongoing fleet renewal and expansion strategy. We remain committed to
investing in modern, high-performing vessels that complement our existing fleet and strengthen our
operational platform. This disciplined approach enhances fleet management and maintenance efficiency,
optimizes operating costs, and provides greater flexibility in vessel deployment to better serve our
customers' evolving requirements. The addition of this Ultramax vessel further strengthens our presence in
high-demand dry bulk trades, enhances our competitive advantage, and reinforces Thoresen Shipping's
position as one of the world's leading dry bulk shipping companies."

Built in 2017, M.V. Thor Phra Samut is a 63,025-DWT Ultramax bulk carrier with an overall length of
approximately 200 meters. Designed to transport a broad range of dry bulk commodities, including coal,
iron ore, grains, fertilizers, and cement, the vessel increases Thoresen Shipping's fleet to 24 vessels, raises
the fleet's average carrying capacity to 56,511 DWT, and reduces its average fleet age to 17.17 years. The
acquisition further strengthens the Company's fleet profile, enhancing its ability to deliver efficient, reliable,
and competitive dry bulk transportation services across global trade routes.
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About TTA
Thoresen Thai Agencies Public Company Limited, or TTA, is a strategic investment holding company that is listed on the Stock
Exchange of Thailand, with an investment policy to achieve growth through a balanced portfolio that is diversified both locally and
internationally. Included in its current business portfolio are shipping, offshore service, agrochemical, food & beverage, and
investment.
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